Bulletin

QIIB Periodical Brief Report

Rabi Al-Awaal 1430 / February 2009

The total revenue QR 932,8 mn and
the financial activities QR 529,3 mn

International Islamic Chairman His Excellency Sheikh Khalid bin
Thani bin Abdullah Al-Thani announced the bank’s result for 2008
and confirmed it reflects the strong position of the bank and prom-

ises future growth.

He made this statement soon after the International Islamic Board
of Directors meeting, where International Islamics initial financial

statements were presented.

The net profit for the bank was QR 501 million as
against 480 million in 2007, representing an increase
by 4.4% Earning per share (EPS) in 2008 almost QR 4
against QR 3.8 in the period 2008.

The total revenue QR 932 mn against QR 805,9 mn
in 2007.

The net income from financial activities QR 529,3 mn
in 2008 against QR 397,8 mn in 2007 Total assets QR
12,8 bn against QR 9,9 bn.

H.E. Sheikh Khalid expressed satisfaction at the
performance of the bank in keeping with the
economic development of the country under the
wise and able leadership of H.H. The Emir, Sheikh
Hamad bin Khalifa Al-Thani.

International Islamic will continue to be a strong pil-
lar in the economic structure of the country and will
fulfill the perspective set out in Qatar Vision 2030.
International Islamic has taken important steps on
achieving quality control in administration and ser-
vices provided to the public and it has also expanded
its presence locally and is preparing for expansion
abroad.

The important step taken by the Government by
granting between 10% and 20% stake in the capital
of each bank to Qatar Investment Authority (QIA) is
very commendable and has gone a long way in cre-
ating market stability and reassuring all concerned
about the national economy.

H.E. Sheikh Khalid said the bank will continue to en-
rich Islamic banking by providing new products in
keeping with the Shariah and will play a major role
in big and small projects related to infrastructure
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and medium and small scale projects that will help
the national economy.

International Islamic stands committed to serving
the society, upholding social values without an eye
on the profit.

International Islamic Chief Execu-
tive Officer, Mr. Abdulbasit A. Al-
Shaibei, said, “The results achieved
are a clear reflection of the sincere
work done by the entire staff of the
bank as one team. The results were
many and multiple”.

“During the past year we opened
a branch in Al-Mirgab street. This
year we are planning to open some
branches taking into account public
demand and put up ATMs in differ-
ent locations. The real test for us in
2009 will be to prove our ability to
cope with the levels of service re-
quired and develop our operations
adequately; he said.

“The Qatari economy is set to remain
stable and HE the Prime Minister,
Sheikh Hamad bin Jassim bin Jabor
Al-Thani has assured that the gov-
ernment will go ahead with all its
projects, especially those concerning
infrastructure, which will provide a strong fillip to
the economy, Mr. Abdulbasit A. Al-Shaibei said.

“In human resources, we shall do our best to improve

calibre and training of our staff. There will be a lot of

Mr. Abdulbasit A.
Al-Shaibei:

“In human resources,
we shall do our best
to improve calibre
and training

of our staff”
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focus on developing Qatari talent in our bank;’” Mr.
Abdulbasit A. Al-Shaibei added.

It is worthy to mention that International Islamics
Board of Directors had previously referred a recom-

H.E. Sheikh Khalid:
“The bank will play a
major role in big and
small projects related
to infrastructure

and medium and
small scale projects”
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mendation to General Assembly of shareholders
(proposed to be held on March 11) to distribute cash
profits of 2008 at the rate of 40% of the nominal value
of a share. This works out to QR 4 per share.
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International Islamic chief executive
officer, Mr. Abdulbasit A. Al-Shaibei held
talks with senior Wachovia executives in
Washington DC recently.

International Islamic has a long-standing
correspondent banking relationship with
Wachovia, the fourth largest bank in the
US. Wachovia was recently acquired by US
bank Wells Fargo.

International Islamic uses the Charlotte,
North Carolina, based Wachovias channel
to dispatch thousands of payments to
the US every year. Recently, Wachovia
had chosen International Islamic as the
‘Best Straight Through Processing Bank in
Qatar’.

International Islamic was also represented
at the meeting by its head of operations,
Mr. Syed Asim Mahmood.

Wachovia was represented among others
by senior executives Thomas Kirker, Dilek
Mutus, and Chafic Haddad.

Mr. Al-Shaibei said “the recent acquisition
of Wachovia by Wells Fargo would provide
a large customer base for the US bank
globally”.

Together they will have a lot of capabilities
and their total assets are in excess of
$10.76trillion.

“We look forward to closely working with
Wells Fargo,” he said.

|| Yoo A @l 50kt
K PREh’N i pR S

®
4

ugall cnahga wile il dlale gijgi
gan duwjai alyga Igail Juall gl
(- N alel c)aell 4a3a w1 juaill aaliy

oz Gl Andall 3)5ally Juol e JSiy e DY)
il albsa 1S Byl iny Lga Loy S22 Ly
Gl agadl jue elgu Al yaglatg 3 LaSH guzil
A Ayl el ol e gl uaieadl eLiaziudly
iloge 218 Lgh ey o le @ laie uga e Jasd

RO
Ol gl Bl 351511 ol yoote aleadl Wls il
ey obien g5y p9,2 s1yas (o @ Opzm 31
@leastl pllaz, 0l 5 a¥ asllaglly pg,all —alsse
¥l 2 il elud g and (B9d ol
o Jie o 1l Traden o Shaall lBe gy Gagead]
il a1 ol 3l ) il Ayl gl
gorall palsge alylga jughat L“,_IL,._N (sL,_H A_Ajglx]l
Al crabs sl et s Josol g il gl 02 (g

dai v Liilalai squuill
Jaoll Lilaylg Lijals juai
aalgll duydll Agy

e daslatl ‘:l}_c}ﬂ INAs absuadl caties Loy
Lags 2855 Ll Lall 5515915 5,505¥1 (aloms cilgn 3

(gl IS aleza¥l agglsl e
el Ll 31T s a3l sl BIS;
2 yuall il asdl als gl JolSal g pmenieil] sl
s (Y cAalad o Seatl Bens 2 5uaill mali )
(Performanceinco) a< & g dsls a_alal
e oMl gl o jo Hlal 2 LIy olaiid
.Ma_gfaifau_@\ Junal iy 45 en 2Liall

Lol YL dinl a1 0 yiay o Shas¥l 9wl
el albge (s due e cilalgdd] gl Aulid
ol el L2 A5 il yg0 Isail !
G (YA alal e Slanll Loan 25 aall) il
YA ol alall aluy dallel e dbadl Slgatl oIS
O ! HL"“Sb Cnalsgll 2ol Lz )V con g
Jalgll Calally el Ll

i s lisa Jlandl Jlox el Jasdl
th_\,_u_:._ﬂ sl th).a:mdl -‘—»Lf‘ ..\._‘.“ka:;;\_:.é_tdl
bl Wl el 315 33U 2 el s el S
@Sl e sl aadlg dy pandl syl 350a0 Jol juas
) bl 0spd e
sl daldl e el 81 il gy g e 2
3sedl e o Sludl gall il u Il udd!
capaill l i P (gm0 Lel a3 50 ST
@higis s gl Aud 5p Jaally 2 24 (e @3 ol
oo el Liny ¢ye 200 i 53 e i 1) Fgum
PPN

cralioll nelis 3 paieal| A yoill sl gl o oLl
alilellycaslall o tina o le @Slall gL, e
Jumdl 3y 0Lily Jaally o i DU &g il ol e 1
oS Aal) 0 s 133153 gl ol bl
bl jplaig disly) e Wsla Ly 5932 0 e
ol Jeall

ORI TO%, | Y PPN T PP OO PN
855 A 93 oo Al o crea Lad| (g i 5o 1STL dalanal
e ) Joaladl 2 5Leinn ¥l A penl e Aga pe
G O le 4oy 0535 0000 B (a5 LS 18
33339 Adgiga La 3Ty culeusdl Junals dilee
oLt S ol dielid e guaiil Gud el
el Ll 3051, RS 2 dtangg b il Lgaza 3l
Oslasa (1 e Lalall B31SI 2 s Ll spgonl| At
seilly el Lo il (M Vgumg anlll Gayall 29—
Lyl

el 1 o Jlaad! Jloan seed) aSTaila oy
Aidl Galbge e Anuly gy b ) (!
il Lgale jue A LalSie das (o e > 5a Lail
alizes Jgmg Al Ba gy dy piudl sle U Jlma 2
glaall 2 et 4ol sl cllel) el 1 entola]
2yl

ol Lgazmy ) & yeall & Sl of M HLas




Young Qataris join Qatar
International Islamic Bank
after training at the Institute of
Administrative Development.

“Qatarisation top priority at QlIB”, says chief
executive officer Mr. Abdulbasit A. Al-Shaibei.

Mr.Jamal Abdullah Al-Jamal

International Islamic bank has announced a
scheme of short and long term deposits with
good returns.

The assistant chief executive officer (CEO) of
the bank, Mr. Jamal Abdullah Al-Jamal has said
the scheme called “Budding Deposits™ seeks to
attract a large segment of clients who would be
interested in deposits for periods ranging from
six months to one year and 18 months to two
years.

The projected return is expected to be not less
than 6.75 per cent for each scheme. It may be
of great help to clients who would like to shore

A batch of 15 young Qataris, both male and
female, has joined the Qatar International
Islamic Bank after extensive training at the
Institute of Administrative Development (TAD).
The recruitment of trained Qataris to the QIIB
workforce is in line with the Banks policy
on Qatarisation of jobs, said Chief Executive
Officer, Mr. Abdulbasit A. Al-Shaibei.

Qatar International Islamic Bank has signed a
memorandum of understanding (MoU) with
the Institute of Administrative Development
(IAD) to support Qataris who will join IAD on
training programmes for a career in banking.
Mr. Al-Shaibei said, “We are committed to
Qatarisation. Qataris are being provided with
attractive pay packets besides other incentives.
I am confident the current batch of Qataris
joining us will be loyal to the bank”.

“We provide stimulating working environment
for Qataris. Qataris already working at QIIB
at various levels have proved to be very hard
working, skillful and punctual”.

The IAD training programme focused on areas
such as banking, IT and management.

He added “the bank would make every possible
effort to nurture the talented Qataris and place
them appropriately”.

The bank's HR department meets regularly to
choose young Qataris from local high schools
for a career with the bank.

Mr. Al-Shaibei thanked the IAD for its support
of QIIB and said “the bank would wholeheart-
edly support the Government initiatives on Qa-
tarisation in the public and private sectors”.
Mr. Al-Shaibei and other senior QIIB executives
met the newly recruited Qataris at a function
held at the bank’s Corporate Office at Grand
Hamad Street.

International Islamic bank
announces short and long term
deposits offering good returns.

up money for a limited period and utilise it for
their children’s education or medical expenses
or any other pressing need.

By floating this scheme, International Islamic
is offering the highest possible returns on
deposits among all the banks in Qatar said
Mr. Al-Jamal.

The basic objective of this investment plan
is to be of service both to the clients and the
shareholders, he said.

however International Islamic will continue to
float many such schemes to suit the needs of
the clients, Mr. Al-Jamal said.

It may be relevant to mention here that
International Islamics investment schemes
attracted as much as QR454.8mn for the
period ending September 30 of the current
year, compared with QR316.9mn for the same
period during the previous year. It represents
an increase of 43 per cent.

International Islamic has 12 branches and more
than 50 ATMs in different strategic locations in
the country.

The bank is highly technology-driven and offers
various Shariah-based products and services
to its fast growing customer base in Qatar.
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Landmark Islamic Facility

One Billion Riyal
ljara Agreement to
Al AQARIA lead by
QNB Al Islami

QNB Al Islami, the Islamic branch of Qatar National
Bank (QNB), Qatar International Islamic Bank
(QIB) and Qatar Real Estate Investment Company
(AT AQARIA) announced the signing of a Shariah-
compliant finance agreement by which the two
banks will provide Al AQARIA with Jjara finance
of one billion Qatari Riyals. The funds will play an
instrumental role in the future development of
Al AQARIA projects in Qatar.

Held at QNB's headquarters in Doha, the agree-
ment was signed by Mr. Ali Shareef Al Emadi, QNB's
Group Chief Executive Officer, Mr. Abdulbasit A. Al-
Shaibei, CEO of QIIB and Sheikh Khalid Bin Khalifa
Al-Thani, Chairman of Al AQARIA.

The Islamic financing, which has received the
approval of the Shariah Boards of both QNB Al
Islami and QIIB, came into effect on 01 January
2009. QNB Al Islami will contribute QR700 million
and QIIB will contribute QR300 million respectively
to the finance pool.

“This is a landmark transaction that indicates the
robust outlook for real estate projects in Qatar, as
well as demonstrates the sophistication of the na-

tion's Shariah-compliant finance market. We are
very pleased to be part of this facility which will
help AIAQARIA reinforce the strong infrastruc-
ture for growth already in place in Qatar and help
build the foundations for innovative corporate and
project finance using Islamic finance”, Mr. Al Emadi
said.

Mr. Abdulbasit A. Al-Shaibei, CEO of QIIB said,
“We are pleased to be part of this partnership
which will contribute to the sustainable growth
recommendations made recently by H.E. the Prime
Minster who encouraged further construction
work and investment in large-scale projects both
in infrastructure and other sectors to enhance the
strength of Qatar’s economy’.

Mr. Al Sheibei added, “Collaboration with a leading
real estate company in Qatar is a positive step on
part of QIIB to take a role in the development of
Qatar’s economy and an essential part of QIIB's drive
forward, which is clearly reflected in the quality of
the partnership launched today between QIIB, QNB
Al Islami and ALAQARIYA”.

Sheikh Khalid Bin Khalifa Al-Thani, Al AQARIA
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Chairman, said: “Once completed, the financing
package will play an instrumental role in our next
phase of growth as we forge ahead in addressing
the urban needs of Qatar. We are committed to
our clients in the Oil and Gas sector, and the new
developments will start this year with budgeted
cost of approximately QR 2.5 billion. We are happy
to be working with leading financial institutions as
QNB & QIIB for this financing, and we are always
committed to the Islamic Compliant solutions”.
Qatar Real Estate Investment Company, also known
as ALAQARIA, is a Qatari public shareholding
company, with diversified activities in the real estate
sector in the State of Qatar, and the largest real
estate developer in the Industrial cities of Qatar.

Al AQARIA was established in 1995. The Company
was one of the first to be listed on the Doha
Securities Exchange (DSM), the corporate is rated
A2 by Moody's and BBB+ by Fitch. Al AQARIAs
total shareholders” Equity is QR 2 billion and total
Assets is QR 5 billion. Al AQARIA owns 50% of ASAS
Real Estate Co., 33% of Freej Real Estate Co., 8% of
Mazaya Qatar Co. and 17% of Barwa Albaraha Co.
QNB Al Islami is the first full Islamic Branch to be
established by a conventional bank in Qatar and has
become very active in the Islamic banking industry
ever since it was established. QNB Al Islami was
previously mandated to lead the arrangement of
an Islamic finance deal valued at a total of QR1.37
billion for Al AQARIA, the nations first corporate
Sukuk, which was used to fund Al AQARIAS real
estate projects in Doha.

QIIB, which has over 17 years experience providing
Islamic finance in Qatar, has rapidly grown to
become one of most successful banks in Qatar and
also recorded significant growth in its fundamentals
over the past year. Both QNB and QIIB are listed on
the Doha Securities Market.

QIIB has participated in financing other projects
alongside QNB Al Islami in 2008, including a
QR182.5 million Islamic facility for the Sudanese
Telecommunications Company, Sudatel, on which
the two banks partnered with Al Salam Bank.
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International Islamic
to raise QR1.8bn capital

International Islamic will raise about QR1.8bn by selling 25mn new shares to the country’s sover-
eign wealth fund, the Qatar Investment Authority.

The bank’s extraordinary general assembly meeting last night gave approval to selling 25mn new
shares to QIA at a price of QR73 per share.

International Islamic chief executive officer Abdulbasit A. Al-Shaibei told Gulf Times the bank’s
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International Islamic’s support of Al Gharafa
Sports Club for the third year in a row.

shareholders gave approval to raise its capital
by 20% and give the stake to the QIA.

“We are issuing 25mn new shares to QIA at the
bank’s closing share price on October 12 which
is QR73. It is a good price;” Al-Shaibei said.
The capital increase will happen in two phases
- 10% in the beginning of next year and the
remaining 10% in early 2010.

Al-Shaibei said “the bank’s total equity would
exceed QR4.1bn by 2010-end because of the
capital boost”.

“Consequent on International Islamic selling
its 20% stake to the QIA the proposed rights
issue would be cancelled”, he said.

The shareholders has given approval for a 40%
capital boost at QR50 per share through a
rights issue. The rights issue was scheduled to
be offered to shareholders from December 22
until January 4 next year.

Earlier International Islamic chairman and
Managing Director Sheikh Khalid bin Thani
bin Abdullah Al-Thani said the bank had not
been affected by the global economic crisis so
far. He said “the bank’s performance continues
to reflect its eminent position in the banking
sector and confirms the fact the bank is in the
right direction in meeting customer demands
and achieving growth”.

International Islamic Directors attended the
extraordinary general assembly meeting held
at the Diplomatic Club.

International Islamic has announced sponsor-
ship of Al Gharafa Club football team.

This is the third consecutive year that Inter-
national Islamic is sponsoring the Al Gharafa
Sports Club football team.

An agreement to this effect was signed by In-
ternational Islamic Chief Executive Officer,
Mr. Abdulbasit A. Al-Shaibei and Sheikh Faisal
bin Jassim Al-Thani of Al Gharafa Sports Club.
A press conference held after the signing cer-
emony was attended by International Islamic
Deputy Chairman, His Excellency Sheikh Ab-
dullah bin Thani bin Abdullah Al-Thani and Al
Gharafa Sports Club Chairman, Sheikh Hamad
bin Thamer Al-Thani.

Senior officials and executives of both Al
Gharafa Sports Club and International Islamic
and other dignitaries attended the agreement
signing ceremony.

The Al Gharafa Sports Club’s football team won
the trophy in the last tournament.

Sheikh Abdullah bin Thani bin Abdullah Al-
Thani said “the sponsorship of Al Gharafa Club
football team comes in line with International
Islamic banks commitment of supporting
various sport, cultural and social activities in
Qatar”.

Mr. Abdulbasit A. Al-Shaibei said “Internation-
al Islamic is delighted to support Al Gharafa
Sports Club football team which has really
proved its worth in local sports events”.

On his part, Sheikh Hamad bin Thamer Al-Thani
thanked International Islamic bank for its con-
tinued support of Al Gharafa Sports Club.




